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Editor's briefing and contents
Railway freight data, an RBI penalty and a government security auction notice lead this edition.

Research cutoff: 2 July 2026, sources dated 2 July 2026

Banking and RBI / 3

Economy and Finance / 3

National and International Affairs / 3

Rapid revision and vocabulary / 4

Sources and publication information / 4

Reading guide

3 verified stories, each linked to its source. Earlier developments are explicitly carried forward. Not every
possible update is covered. The separate 6-question test uses this same dataset. Original practice, not an
actual previous-year paper.
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Banking and RBI

RBI imposes Rs 10,000
penalty on Dharmavir
Sambhaji Urban
Co-operative Bank, Pune
2 July 2026 | Reserve Bank of India

By an order dated 29 June 2026, the RBI imposed a
monetary penalty of Rs 10,000 on Dharmavir
Sambhaji Urban Cooperative Bank Ltd, Pune,
Maharashtra, for non-compliance with directions on
Know Your Customer (KYC).

The penalty is under Section 47A(1)(c) read with
Sections 46(4)(i) and 56 of the Banking Regulation
Act, 1949, following a statutory inspection with
reference to the bank's financial position as on 31
March 2025.

Key facts

Bank: Dharmavir Sambhaji UCB, Pune

Penalty: Rs 10,000

Reason: KYC directions

Order date: 29 June 2026

Exam takeaway: KYC compliance is a recurring
regulatory theme.

One-minute recall: RBI penalises Pune UCB Rs
10,000 for KYC non-compliance (RBI, 2 July).

Reserve Bank of India

Economy and Finance

Underwriting auction for
Rs 34,000 crore 6.94%
GS 2036 on 3 July 2026
2 July 2026 | Reserve Bank of India

The RBI notified that the Government of India
announced the re-issue of 6.94% GS 2036 for Rs
34,000 crore through an auction scheduled for 3 July
2026 (Friday).

Under the underwriting scheme notified on 14
November 2007, the Minimum Underwriting
Commitment per Primary Dealer is Rs 810 crore,
with the same minimum bidding commitment under

the Additional Competitive Underwriting auction.

Key facts

Security: 6.94% GS 2036 (re-issue)

Notified amount: Rs 34,000 crore

Auction date announced: 3 July 2026

MUC per PD: Rs 810 crore

Exam takeaway: Primary Dealers underwrite
government security auctions.

One-minute recall: 6.94% GS 2036 auction of Rs
34,000 crore announced for 3 July (RBI).

Reserve Bank of India

National and International Affairs

Indian Railways carries
142 million tonnes in
June 2026
2 July 2026 | Press Information Bureau

PIB said Indian Railways carried 142 million tonnes
of freight in June 2026. Fertilizer loading grew by
19.1 per cent, iron ore by 9.4 per cent and coal
supply to power plants by 7 per cent over the
previous year's month.

Freight loading crossed 419 million tonnes in the
first quarter of FY 2026-27, surpassing the first
quarter of FY 2025-26. Passenger traffic reached
nearly 64 crore, served by 164 Vande Bharat and 72
Amrit Bharat services during the summer.

Key facts

June 2026 freight: 142 million tonnes

Q1 FY 2026-27 loading: over 419 million tonnes

Fertilizer loading growth: 19.1%

Services: 164 Vande Bharat and 72 Amrit Bharat

Exam takeaway: Railway freight is a key logistics
indicator.

One-minute recall: Railways freight 142 MT in June
2026; Q1 above 419 MT (PIB).

Press Information Bureau

https://www.rbi.org.in/scripts/BS_PressReleaseDisplay.aspx?prid=63070
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=63069
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2280305&lang=1&reg=3
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Rapid revision and
vocabulary
RBI penalises Pune UCB Rs 10,000 for KYC
non-compliance (RBI, 2 July).

6.94% GS 2036 auction of Rs 34,000 crore
announced for 3 July (RBI).

Railways freight 142 MT in June 2026; Q1 above 419
MT (PIB).

Freight loading: Goods carried by railways.

MUC: Minimum Underwriting Commitment.

Primary Dealer: Bank or firm underwriting G-Secs.

KYC: Know Your Customer.

Re-issue: Additional sale of an existing security.

Rapid-revision prompts

How much freight moved?

Why was the UCB penalised?

What auction was announced?

Sources and publication
information
Every figure comes from the linked source page for
that story. Where an official page was not read, the
story names the publication that reported it. Items
we could not verify, or whose outcome was not
settled, were left out. This edition has 3 stories
because that is what we could verify for the day.

RBI imposes Rs 10,000 penalty on
Dharmavir Sambhaji Urban Co-operative
Bank, Pune

Reserve Bank of India

Underwriting auction for Rs 34,000 crore
6.94% GS 2036 on 3 July 2026

Reserve Bank of India

Indian Railways carries 142 million tonnes
in June 2026

Press Information Bureau
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