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Answer key and
explanations
90 original MCQs | Four options | Zero negative
marking. Not an actual previous-year paper.

Research cutoff:Sources dated 1 to 30 April 2026
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1. D | Banking and RBI

Rupee NDF contracts to resident and non-resident
users.

Read original source

2. A | Banking and RBI

Rs 29.53 lakh crore.

Read original source

3. A | Banking and RBI

US$ 688.058 billion.

Read original source

4. C | Banking and RBI

Registration and compliance of investment advisers.

Read original source

5. A | Banking and RBI

1 April 2026.

Read original source

6. B | Banking and RBI

6 April 2026.

Read original source

7. C | Banking and RBI

State market borrowings.

Read original source

8. C | Banking and RBI

A maximum of 450 days.

Read original source

9. A | Banking and RBI

6 per cent.

Read original source

10. B | Banking and RBI

1 April to 30 September 2026.

Read original source

11. C | Banking and RBI

5.25 per cent, unchanged.

Read original source

12. B | Banking and RBI

The Investment Fluctuation Reserve.

Read original source

13. B | Banking and RBI

Sections 10(2) and 18 of the Payment and
Settlement Systems Act, 2007.

Read original source

14. B | Banking and RBI

The SDF.

Read original source

15. B | Banking and RBI

One hour for transfers above Rs 10,000.

https://www.business-standard.com/industry/banking/rbi-bars-banks-from-offering-ndf-contracts-to-corporates-126040101461_1.html
https://www.outlookmoney.com/banking/upi-transactions-hit-record-high-of-rs-2953-lakh-crore-in-march
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=62498
https://www.thehindubusinessline.com/markets/sebi-readies-digital-platform-to-expand-adviser-base/article70820088.ece
https://www.businesstoday.in/personal-finance/news/story/rbis-mandatory-2fa-rule-kicks-in-what-changes-for-your-digital-payments-now-524057-2026-04-04
https://www.news18.com/business/markets/how-the-new-order-to-trade-ratio-rules-from-april-6-will-benefit-options-traders-ws-l-10014214.html
https://www.thehindu.com/news/national/telangana/telangana-joins-select-states-for-rollout-of-new-strategy-for-state-development-loans-by-rbi/article70826371.ece
https://www.cooperativebanks.in/rbi-desk/trade-relief-for-exports-to-be-provided-by-ucbs/
https://www.cnbctv18.com/economy/rbi-maintains-fpi-debt-caps-increases-absolute-limits-for-fy27-ws-l-19881479.htm
https://www.thehindu.com/business/sebi-extends-ipo-clearance-deadline-to-deal-with-war-driven-delays/article70835278.ece
https://www.rbi.org.in/scripts/BS_PressReleaseDisplay.aspx?prid=62514
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=62516
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=13367
https://www.rbi.org.in/Scripts/WSSView.aspx?Id=28375
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Read original source

16. C | Banking and RBI

Rs 2,00,000 crore.

Read original source

17. B | Banking and RBI

The policy repo rate.

Read original source

18. A | Banking and RBI

Cyber-Sec Audit Compliance (C-SAC).

Read original source

19. B | Banking and RBI

Rs 15,009 per unit.

Read original source

20. D | Banking and RBI

NBFC Branch Authorisation Amendment Directions,
2026.

Read original source

21. C | Banking and RBI

Rs 254,442 crore.

Read original source

22. B | Banking and RBI

Rs 2,00,000 crore.

Read original source

23. B | Banking and RBI

Rs 21,000 crore plus Rs 11,000 crore.

Read original source

24. D | Banking and RBI

Cut-off 5.24 per cent.

Read original source

25. D | Banking and RBI

12,000 + 6,000 + 6,000.

Read original source

26. B | Banking and RBI

Rs 16,900 crore.

Read original source

27. B | Banking and RBI

Announced 1 April; partly rolled back 20 April.

Read original source

28. D | Banking and RBI

6.33% GS 2035.

Read original source

29. C | Banking and RBI

Rs 15,000 per transaction.

Read original source

30. C | Banking and RBI

The 60th meeting, 6 to 8 April 2026.

Read original source

31. D | Banking and RBI

By 22 May 2026.

Read original source

32. B | Banking and RBI

Base 2024=100.

Read original source

33. A | Banking and RBI

Section 22(4) of the Banking Regulation Act, 1949.

Read original source

34. D | Banking and RBI

Rs 14,500 crore.

Read original source

35. D | Banking and RBI

It can no longer accept deposits; the app services
continue.

Read original source

36. A | Banking and RBI

7 October 2025.

Read original source

37. C | Banking and RBI

1 April 2027.

Read original source

38. D | Banking and RBI

The Clearing Corporation of India Limited.

Read original source

https://clearingpost.com/insights/rbi-proposes-cooling-off-period-digital-payments-fraud-april-2026/
https://www.rbi.org.in/scripts/BS_PressReleaseDisplay.aspx?prid=62538
https://www.thehindubusinessline.com/money-and-banking/alignment-of-average-call-rate-with-repo-rate-contingent-on-level-of-liquidity-rbi/article70854486.ece
https://www.fintechbiznews.com/govtregulators/sebi-launched-it-platforms-to-improve-ease-of-doing-business
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=62559
https://www.thehindubusinessline.com/money-and-banking/rbi-gives-operational-flexibility-to-nbfcs-for-branch-expansion/article70865728.ece
https://www.rbi.org.in/scripts/BS_PressReleaseDisplay.aspx?prid=62561
https://www.rbi.org.in/scripts/BS_PressReleaseDisplay.aspx?prid=62571
https://www.rbi.org.in/scripts/BS_PressReleaseDisplay.aspx?prid=62568
https://www.rbi.org.in/scripts/BS_PressReleaseDisplay.aspx?prid=62574
https://www.rbi.org.in/scripts/BS_PressReleaseDisplay.aspx?prid=62577
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=62581
https://www.business-standard.com/finance/news/rbi-partially-eases-rupee-ndf-curbs-on-banks-after-market-stability-126042001230_1.html
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=62588
https://www.thehindubusinessline.com/money-and-banking/rbi-issues-e-mandate-framework-for-digital-payments/article70889540.ece
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=62599
https://www.business-standard.com/economy/news/rbi-proposes-measures-to-strengthen-prepaid-payment-instruments-framework-126042201212_1.html
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=62606
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=62621
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=62623
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-cancels-paytm-payments-bank-licence-can-you-still-use-paytm-app-upi-wallet/articleshow/130511183.cms
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=62628
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=62627
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=62630
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39. D | Banking and RBI

Sahakari Bank Kshamta Nirman.

Read original source

40. C | Banking and RBI

1 July 2026.

Read original source

41. D | Banking and RBI

Below Rs 1,000 crore.

Read original source

42. C | Banking and RBI

USD 691.11 billion.

Read original source

43. D | Banking and RBI

1 July 2026.

Read original source

44. A | Economy and Finance

1 April 2026.

Read original source

45. B | Economy and Finance

Sales to the Domestic Tariff Area at concessional
duty.

Read original source

46. B | Economy and Finance

The product structure.

Read original source

47. C | Economy and Finance

6.9 per cent.

Read original source

48. C | Economy and Finance

Rs 79,459 crore.

Read original source

49. C | Economy and Finance

Rs 10,000 crore.

Read original source

50. A | Economy and Finance

Rs 12,980 crore.

Read original source

51. B | Economy and Finance

Postal Life Insurance (PLI/RPLI).

Read original source

52. D | Economy and Finance

1 April 2026.

Read original source

53. C | Appointments, Awards and Important
Days

Abhishek Singh.

Read original source

54. B | Appointments, Awards and Important
Days

5 April.

Read original source

55. B | Appointments, Awards and Important
Days

Vinay Muralidhar Tonse.

Read original source

56. B | Appointments, Awards and Important
Days

6 April.

Read original source

57. D | Appointments, Awards and Important
Days

Lt Gen Pushpendra Pal Singh.

Read original source

58. B | Appointments, Awards and Important
Days

7 April.

Read original source

59. A | Appointments, Awards and Important
Days

Sanjay Khanna.

Read original source

60. B | Appointments, Awards and Important
Days

12 April.

https://www.business-standard.com/finance/news/rbi-governor-launches-mission-saksham-for-urban-co-operative-banks-126042801303_1.html
https://economictimes.indiatimes.com/news/economy/policy/rbi-allows-banks-to-extend-relief-measures-to-borrowers-without-their-requests-in-disaster-hit-areas/articleshow/130610676.cms
https://www.rbi.org.in/scripts/BS_PressReleaseDisplay.aspx?prid=62650
https://www.rbi.org.in/scripts/bs_pressreleasedisplay.aspx/BS_PressReleaseDisplay.aspx?prid=62667
https://www.thehindu.com/business/rbi-exempts-small-nbfcs-from-registration/article70921717.ece
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2248005&lang=1&reg=3
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2247628&lang=1&reg=3
https://www.business-standard.com/finance/news/rbi-retains-bond-structure-upgrades-operations-for-savings-bonds-126040201534_1.html
https://www.rbi.org.in/scripts/BS_PressReleaseDisplay.aspx?prid=62514
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2250035&lang=1&reg=3
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2251638&lang=1&reg=3
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2253243&lang=1&reg=3
https://www.cnbctv18.com/business/finance/npci-bharat-billpay-adds-postal-life-insurance-as-insurance-biller-ws-el-19890418.htm
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2256342&lang=1&reg=1
https://thenfapost.com/abhishek-singh-is-appointed-as-director-general-of-national-testing-agency-nta/
https://www.pib.gov.in/PressReleasePage.aspx?lang=2&PRID=2249300&reg=3
https://www.fortuneindia.com/personal-finance/banking/yes-bank-appoints-vinay-tonse-as-md-ceo-for-three-years/131936
https://www.un.org/en/observances/sport-day
https://theaviationtimes.com/lt-gen-pushpendra-pal-singh-assumes-command-of-western-command/
https://www.who.int/india/news-room/events/detail/2026/04/07/default-calendar/world-health-day-2026
https://www.newsdrum.in/business/sanjay-khanna-appointed-chairman-and-md-of-bharat-petroleum-11709478
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Read original source

61. B | Appointments, Awards and Important
Days

Pirojsha Godrej.

Read original source

62. C | Appointments, Awards and Important
Days

KVR Murty.

Read original source

63. C | Appointments, Awards and Important
Days

Bangladesh.

Read original source

64. A | Appointments, Awards and Important
Days

21 April each year.

Read original source

65. C | Appointments, Awards and Important
Days

Andhra Pradesh High Court.

Read original source

66. C | Appointments, Awards and Important
Days

Ashok Kumar Lahiri.

Read original source

67. A | Appointments, Awards and Important
Days

Rajiv Gauba.

Read original source

68. C | Appointments, Awards and Important
Days

26 April each year.

Read original source

69. C | Appointments, Awards and Important
Days

Telangana.

Read original source

70. B | Appointments, Awards and Important
Days

Anupinder Singh Grewal.

Read original source

71. A | Government Schemes

Rs 7,280 crore.

Read original source

72. B | Government Schemes

60 per cent of installed capacity.

Read original source

73. A | Government Schemes

Kharif 2026, 1 April to 30 September 2026.

Read original source

74. D | Government Schemes

52 applications.

Read original source

75. A | Government Schemes

2004.

Read original source

76. B | Government Schemes

213 km, six-lane.

Read original source

77. D | Government Schemes

15 April 2026.

Read original source

78. D | Government Schemes

More than 14.3 lakh.

Read original source

79. C | Government Schemes

Up to March 2028.

Read original source

80. B | Government Schemes

Ministry of Textiles.

Read original source

81. C | Government Schemes

908 trains with 18,262 trips.

Read original source

82. D | Government Schemes

https://www.un.org/en/observances/human-spaceflight-day
https://www.thehindu.com/business/pirojsha-godrej-to-be-new-chairperson-of-godrej-industries-group/article70857846.ece
https://www.thehindubusinessline.com/markets/murty-takes-charge-as-sebi-whole-time-member/article70865468.ece
https://economictimes.indiatimes.com/news/india/government-appoints-former-union-minister-dinesh-trivedi-as-bangladesh-envoy/articleshow/130376835.cms
https://www.dailyexcelsior.com/dr-jitendra-addresses-civil-services-day-highlights-record-2035-entries-for-pm-excellence-awards/
https://economictimes.indiatimes.com/news/india/justice-lisa-gill-becomes-first-woman-chief-justice-of-andhra-hc/articleshow/130446072.cms
https://www.ndtvprofit.com/india/niti-aayog-reconstituted-ashok-kumar-lahiri-joins-as-vice-chairman-five-full-time-members-appointed-11408361
https://www.thehindu.com/news/national/ashok-kumar-lahiri-appointed-as-niti-aayog-vice-chairperson/article70906031.ece
https://www.wipo.int/en/web/ipday/2026/index
https://www.newindianexpress.com/states/telangana/2026/Apr/29/cv-anand-known-for-tech-led-police-reforms-is-telangana-dgp
https://www.newindianexpress.com/india/2026/Apr/30/retired-justice-anupinder-singh-grewal-appointed-as-president-of-national-company-law-tribunal
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2248182&lang=1&reg=1
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2245209&lang=1&reg=3
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2250060&lang=1&reg=3
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2250951&lang=1&reg=3
https://www.pib.gov.in/PressReleasePage.aspx?lang=1&PRID=2251058&reg=3
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2251855&lang=1&reg=3
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2251805&lang=1&reg=1
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2251857&lang=1&reg=3
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2253248&lang=1&reg=3
https://newsonair.gov.in/textiles-ministry-launches-vishwa-sutra-to-promote-indian-handlooms-globally/
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2253748&lang=1&reg=1
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Chandigarh, 24 to 26 April 2026.

Read original source

83. A | Government Schemes

It ran 24 to 26 April 2026.

Read original source

84. B | Government Schemes

Rs 75 crore.

Read original source

85. A | National and International Affairs

FIU-India, Ministry of Finance.

Read original source

86. C | National and International Affairs

Calendar days unless otherwise stated.

Read original source

87. A | National and International Affairs

Section 28 of the BIS Act, 2016.

Read original source

88. C | National and International Affairs

Rs 410 crore, of which Rs 102.5 crore is ITC.

Read original source

89. C | National and International Affairs

Foreign Portfolio Investors in the cash market.

Read original source

90. C | National and International Affairs

38th Foundation Day.

Read original source

Designed and prepared by CrackExam.co.in Team

https://www.pib.gov.in/PressReleasePage.aspx?PRID=2254828&lang=1&reg=3
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2255700&lang=1&reg=3
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2256311&lang=1&reg=1
https://www.cnbctv18.com/market/sebi-signs-mou-with-fiu-india-to-strengthen-data-sharing-for-fraud-prevention-ws-l-19888083.htm
https://www.tribuneindia.com/news/business/sebi-tightens-fit-and-proper-norms-for-market-intermediaries-amendments-come-into-force-immediately/
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2253438&lang=1&reg=6
https://www.cnbctv18.com/business/finance/fake-invoice-racket-busted-bengaluru-rs-410-crore-multi-state-gst-fraud-ws-el-19891762.htm
https://economictimes.indiatimes.com/markets/stocks/news/sebi-eases-fpi-settlement-norms-allows-netting-of-funds-in-cash-market-to-cut-costs-improve-efficiency/articleshow/130493617.cms
https://www.moneycontrol.com/news/business/markets/finance-minister-nirmala-sitharaman-urges-sebi-to-lead-push-for-seamless-kyc-across-financial-sector-13899275.html

